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I. General Aspects 
 

Banco Sumitomo Mitsui Brasileiro S.A. (“SMBCB”) aims, through this document, to provide 
transparency regarding the remuneration related to the activity of distribution and intermediation of 
securities, according to Resolution No. 179 of the Brazilian Securities Commission (CVM), issued on 
February 14, 2023 (“CVM Resolution 179/2023”), the Investment Product Distribution Code 
(“Distribution Code”), and the Rules and Procedures for Investment Product Distribution, both 
published by the Brazilian Association of Financial and Capital Market Entities (“ANBIMA”). 

II. Distribution Activity 

SMBCB, a financial institution registered with the Central Bank of Brazil (“Bacen”) as a multiple bank 
with a commercial and investment banking license, is authorized by CVM and ANBIMA to act as 
Bookrunner of Public Offerings of securities, distributing them to local qualified and professional 
institutional investors. As such, it must comply with applicable regulations, including SMBCB’s internal 
Suitability procedures adopted for this activity. 

III.   Product Portfolio 

When acting as Bookrunner of Public Offer of securities, SMBCB shall potentially distribute the 
following products to local institutional investors: Debentures, Commercial Notes, Promissory Notes 
and “Letras Financeiras”. 

Remuneration types obtained when distributing debt securities 

Acting as a Bookrunner, SMBCB will be entitled to receive the following type of remuneration when 
distributing securities as a Bookrunner of Public Offers of securities: 

Public Offering: SMBCB, acting as a Bookrunner of public offerings of securities (including the 

possibility of distributing them to institutional investors), incurs into revenues arising from upfront 

fee paid by the issuing entity (or debtor and/or assignor) calculated out of defined and agreed 

percentage applicable on the firm underwriting (and structured) amount provided by SMBCB. 

Additionally, the issuing entity can pay additional fees in connection with: resulting transaction’s 

remuneration efficiency from a successful investor order collection process (bookbuilding) and, for 

the access to selected types of institutional investors which acquire WHT-exempt transactions 

(channel fee). 

 Secondary Market: Revenues obtained from the sale of securities after their Public Offering occurs if 

the security is sold at a Unit Price higher than that booked in SMBCB’s balance sheet. 

Information on Received Remuneration  

SMBCB will comply with the new transparency rules regarding remuneration received acting as a 
Bookrunner, in accordance with Article 78 of Resolution CVM 160/22. 

Employee Remuneration  
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SMBCB employees’ remuneration does not include performance incentives, commissions, or 
compensation directly tied to the distribution of securities when acting as a Bookrunner of Public 
Offerings of Securities, whether by volume sold, Unit Price difference, or type of product being 
distributed. All revenue related to the Bookrunner activity (including or not the distribution of 
securities to institutional investors in the primary and/or secondary market) will be retained by 
SMBCB itself. 

IV. Potential Conflicts of Interest 

Considering the securities potentially distributed by SMBCB to institutional investors, its role as 
Bookrunner of Public Offerings may present conflicts of interest in potential competition between 
instruments of its own issuance, whether publicly or through bilateral negotiations, and those from 
third-party issuers and/or assignors.  

V. Mitigating Measures  

SMBCB distributes investment products originated by third-party financial institutions, except when 
acting as Bookrunner of a public offering of securities to be issued by an institution, where remuneration 
is through commission (as mentioned), established in the appropriate documentation. SMBCB, committed 
to transparency, integrity, and market best practices, has and makes available internally to all its 
employees various rules and guidelines complementary to this Remuneration Policy, which promote 
ethics and diligence in conducting all activities associated with the Bookrunning of Public Offerings of 
Securities (including distribution to institutional investors or not), with review and approval by the Legal 
and Compliance departments for materials or documents intended for external audiences. 

VI. Additional Information  

The Brazilian Association of Financial and Capital Market Entities (ANBIMA) offers the “How to Invest” 
page, which provides content to help final / individual investors plan their investments and make informed 
and conscious decisions. 

The ANBIMA page “How to Invest” can be accessed at https://comoinvestir.anbima.com.br/. 

VII. References to Legal Framework 

• ANBIMA’s Rules and Procedures for Distribution of Investment Products 

VII.A. Revision Track record 

 

Version Date Description of Changes 

1.0 September/2025 First version 

 
 

 

 

 

https://comoinvestir.anbima.com.br/

